
PROSPECT PLACE / WILLOW SPRINGS RETAIL

2.25
acres

1.25
acres

2.5
acres

PROPOSED DENSITY

WILLOW SPRINGS:
-75,000 SF RETAIL
-12,000 SF OFFICE
-27,200 SF TBD
-40,700 GOVT OFFICE
-100 KEY HOTEL

PROSPECT PLACE
-1.25 acre NC LOT
-2.25 acre NC LOT
-2.50 acre NC LOT

240 RENTAL APARTMENTS
101 TOWNHOMES
80 SINGLE FAMILY HOMES

FOR LEASE

2025 Demographics 3 mile 5 miles 7 miles

POPULATION 6,984 15,683 29,437

HOUSEHOLDS 2,613 5,707 10,756
AVG. HH  
INCOME $118,006 $123,538 $125,055
DAYTIME  
POPULATION 4,982 10,551 20,974

TRAFFIC COUNT 23,638 AADT 
(US-340 / Veterans Hwy)

24,911 AADT 
(US-340 / Wilson Fwy)

US

340

9

Prospect Place
US-340 & Cascade Road / Charles Town, WV 25414 

Overview
Proposed pad sites with signalized access in the booming Charles 
Town/Ranson market. The property is located on the west side of WV 
9/US 340 approximately one mile south of WV 51 and the Charles 
Town Races & Slots complex. Overall development will include over 
400 total residential units (apartments, townhomes, single-family).
Stone Springs (245 units currently under construction) and Magnolia 
Springs residential developments are immediately adjacent.

Quick Facts
AvailabilityAvailability 2027

SizeSize 1.25 - 2.5 Acre Lots

Rental RateRental Rate TBD

Net ChargesNet Charges TBD
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Property Aerial
Prospect Place  / US-340 & Cascade Road / Charles Town, WV 25414

PROPOSED DENSITY
WILLOW SPRINGS

RETAIL 75,000 SF

OFFICE 12,000 SF

GOV’T OFFICE 40,700 SF

TBD 27,200 SF

HOTEL 100 ROOMS

PROSPECT PLACE (COMMERCIAL)

LOT 1 1.25 AC

LOT 2 2.25 AC

LOT 3 2.50 AC

PROSPECT PLACE (RESIDENTIAL)

SINGLE-FAMILY 80 UNITS

TOWNHOMES 101 UNITS

APARTMENTS 240 UNITS

A

B

C

BC

A
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D.R. Horton reserves its right to change floorplan specifications, prices, financing terms and availability without prior notice and may vary by neighborhood, lot location and home series.
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HUNTFIELD SINGLE 
FAMILY UNITS
3000 ADDITIONAL UNITS

NORBORNE GLEBE 
TOWNHOUSES
1000 UNITS

RESIDENCES AT 
JEFFERSON CROSSING
100 UNITS

POWHATAN PLACE
150 RESIDENTIAL UNITS
44,000 SF RETAIL
30,000 SF OFFICE

SHENANDOAH SPRINGS
±450 UNITS

RED CLOVER MEADOWS
±300 UNITS

THE MOUNT VERNON 
COLLECTION

FARMHOUSE 
COLLECTION

ASPEN GREENS
203 RESIDENTIAL UNITS

PROSPECT PLACE
421 RESIDENTIAL UNITS

KINGS CROSSING
100± UNITS

THE COMMONS
500+ UNITSKABLE

22 UNITS

HUNTWELL
±240 UNITS

BLAIR RUN
38 MORE UNITS

BLAIR RUN
90 MORE UNITS

PRESIDENTS POINTE
700 SINGLE 
FAMILY & TOWNHOMES
UNDER CONSTRUCTION

MAGNOLIA SPRINGS 
±296 RESIDENTIAL UNITS

STONECREST
±320 UNITS

STONE SPRINGS
245 RESIDENTIAL UNITS

UNDER CONSTRUCTION

RIVERPOINTE
416 RESIDENTIAL UNITS

UNDER CONSTRUCTION

RANSON
HEIGHTS
±300 UNITS

MADISON
GREENS
±380 UNITS

Residential Activity
Prospect Place  / US-340 & Cascade Road / Charles Town, WV 25414



In The News
Prospect Place  / US-340 & Cascade Road / Charles Town, WV 25414

New Housing Permits In Jefferson County

2020: 277 permits

2021: 427 permits

2022: 452 permits

2023: 768 permits

2024: 1,013 permits

2025: 1,232 permits
(Through Nov 2025)

A Dramatic Shift In 
The Past Five Years
From 2010 through 2019 the county-
wide non-apartment residential permit 
number averaged 189 units per year. 
The numbers started to increase slowly 
in 2020 and have been ramping up 
consistently for the past five years:

By the end of December 2025, the number of permits issued county-wide for 
new home construction (including apartments) will exceed 1,500 for the year.
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New Construction Permits In Jefferson County 
Expected To Hit 1,500 in 2025 December 3, 2025 —The WV Independent Observer



RETAIL
READY.Member of

Maryland DC • Northern VA Richmond West Virginia Online
605 South Eden Street
Suite 200
Baltimore, MD 21231
410.753.3000

8245 Boone Boulevard
Suite 200
Tysons, VA 22182
202.833.3830

4701 Cox Road
Suite 100 
Glen Allen, VA 23060
804.207.4040

126 East Burke Street
Mail 11
Martinsburg, WV 25401
410.753.3000

www.segallgroup.com

Interested? 
Contact:
Andrew Segall

	 asegall@segallgroup.com

	 410.753.3947

	 410.960.0361
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